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naturally from the poorer to the richer country, being replaced in the former by paper or other depreciated currency, and becoming an encumbrance in the latter. The only prop holding up the Latin Union to-day is the knowledge that Italy and Greece, and possibly Spain as well, would become bankrupt, if compelled to take back their depreciated silver lire, drachmae, and pesetas, at their nominal value.
The fact is, any scheme necessitating an agreement to place an artificial value upon silver must eventually break down, and the only chance of helping it, apart from any indirect assistance it may receive from a great increase in the gold supply, is to provide for it some outlet into which it will naturally flow, while allowing its value to be fixed by the inexorable laws of supply and demand.